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Disclaimer

This presentation includes forward-looking statements regarding the future
results of operations and financial position, business strategy, and plans and
objectives for future operations of Bentley Systems, Incorporated (the
“Company,” "we,” “us,” and words of similar import). All such statements
contained in or made during this presentation, other than statements of
historical facts, are forward-looking statements. The words “believe,” ”
" "estimate,” “continue,” “anticipate,” “intend,” “expect” and similar
expressions are intended to identify forward-looking statements. We have

based these forward-looking statements largely on our current expectations,

may,”

mon mon

" M
will,

projections and assumptions about future events and financial trends that we
believe may affect our financial condition, results of operations, business
strategy, short-term and long-term business operations and objectives, and
financial needs. These forward-looking statements are subject to a number
of risks, uncertainties and assumptions, and there are a significant number of
factors that could cause actual results to differ materially from statements
made in or during this presentation including: adverse changes in global
economic and/or political conditions; the impact of current and future
sanctions, embargoes and other similar laws at the state and/or federal level
that impose restrictions on our counterparties or upon our ability to operate
our business within the subject jurisdictions; political, economic, regulatory
and public health and safety risks and uncertainties in the countries and
regions in which we operate; failure to retain personnel necessary for the
operation of our business or those that we acquire; changes in the industries
in which our accounts operate; the competitive environment in which we

operate; the quality of our products; our ability to develop and market new
products to address our accounts’ rapidly changing technological needs;
changes in capital markets and our ability to access financing on terms
satisfactory to us or at all; the impact of changing or uncertain interest rates
on us and on the industries we serve; our ability to integrate acquired
businesses successfully; and our ability to identify and consummate future
investments on terms satisfactory to us or at all; our ability to identify and
consummate future investments on terms satisfactory to us or at all; and
other risks and uncertainties described in our reports filed from time to time
with the Securities and Exchange Commission, including our Annual Report
on Form 10-K for the year ended December 31, 2022 and subsequent Form
10-Qs.

The forward-looking statements made in this presentation are made as of
August 8, 2023. If this presentation is reviewed after August 8, 2023, even if
made available by us, on our website or otherwise, it may not contain current
or accurate information. We disclaim any obligation to update or revise any
forward-looking statement based on new information, future events, or
otherwise.

Revenue metrics are presented under Accounting Standard Codification
("ASC") 606, unless stated otherwise.

Please refer to the Appendix of this presentation for definitions of KPIs and
non-GAAP financial measures, and where applicable, reconciliations to their
nearest GAAP equivalents, included in this presentation.
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23Q2 Directions

¢
Broader Growth (Directionally Better...)

E365 Contribution (Directionally Better...)
SMB Contribution (Directionally Better...)
Cycle within a Super-cycle: Resources (mining) / Seequent...

2023 (ARR) Visibility (Directionally Better, ex-China...)



23Q2 Directions




YoY ARR Growth?®

Sustained at High-water Mark...
: Constant Currency Business Performance
4%
12%

10%

8%

6%
20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2  22Q3 22Q4 23Q1  23Q2

Note: Annualized Recurring Revenue ARR®
Footnotes 6,8 : See appendix for KPl and non-GAAP definitions 7 © 2023 Bentley Systems, Incorporated | ‘Be N tle g"”



23Q2 Directions
®

Broader Growth (Directionally Better...)

E365 Contribution (Directionally Better...)



ARR® by Account Size

E365 leads Accretion...

E365 Prospects

E365 growth during 23Q2

* (primarily) in consumption, by existing E365 accounts
» accounts new to E365

Note: Chart segment sizing corresponds to underlying % of 23Q2 ARR®
Footnote 6 : See appendix for KPl and non-GAAP definitions 9 © 2023 Bentley Systems, Incorporated | -Be N ‘I'le U°



Current BaCklog (Median)

Infrastructure Engineering Demand...  1year

Median : 12 months

Less than 6 months to 1 year to 2 years to 3 years to 4 years
6 months less than less than less than less than or more
1 year 2 years 3 years 4 years

2023 Q2 (n=585)

AC E RESEARCH
INSTITUTE

Source: ACEC Research Institute Engineering Business Sentiment © | 2023 Q2- https://programs.acec.org/impact-report-21/
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Economic Sentiment(2 Months from No

Macro-resilient expectations...

Condition of the Condition of the engineering
U.S. Economy and design services industry
+60
+40
+20 +13

22Q3 22Q4 23Q1

22Q3 22Q4 23Q1|23Q2

ACEC [&i

22Q3 22Q4 23Q1

s. Previous Quarters

Condition of your firm's
overall finances

Source: ACEC Research Institute Engineering Business Sentiment © | 2023 Q2- https://programs.acec.org/impact-report-21/
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Backloao(l12 Months from Now
“Net Rating” Inflecttorr—

+33

22Q3 22Q4 23Q1 23Q2

2023 Q2 (n=529)

ACEC [&i

Source: ACEC Research Institute Engineering Business Sentiment © | 2023 Q2- https://programs.acec.org/impact-report-21/
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Industry Sentiment by Sector 12 Months from Now
Public Works / Utilities takes the lead...

BSY Infrastructure Sector
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Source: ACEC Research Institute Engineering Business Sentiment © | 2023 Q2- https://programs.acec.org/impact-report-21/
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Mean

Open Positions as Percentage of Overall FTEs

One Open Position for Every 10 FTES... (Mean)
31%

Less than 3% 3% to 5% to 10% or more
less than 5% less than 10%

Mean : 10%

2023 Q2 (n=570)
A( : E RESEARCH
INSTITUTE
Source: ACEC Research Institute Engineering Business Sentiment © | 2023 Q2- https://programs.acec.org/impact-report-21/
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ARR® by Account Size

E365 drives Application Mix Accretion (Upsell)...

E365 Prospects

E365 growth during 23Q2

* (primarily) in consumption, by existing E365 accounts
» accounts new to E365

Note: Chart segment sizing corresponds to underlying % of 23Q2 ARR®
Footnote 6 : See appendix for KPl and non-GAAP definitions 15 © 2023 Bentley Systems, Incorporated | -Be N ‘I'le U°



YoY LTM Recurring Revenues Dollar-Based Net Retention Rate’ (NRR)

Sustained at High-water Mark...

Constant Currency Business Performance
112%

111%

J -O O O 110%
109%
108%
107%
106%

105%

104%
20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2  22Q3 22Q4 23Q1  23Q2

Footnote 5: See appendix for KPI and non-GAAP definitions 16 © 2023 Bentley Systems, Incorporated | .Bennl-le u@;



ARR® by Account Size

SMB Broadens our Reach...

E365 Prospects

Note: Chart segment sizing corresponds to underlying % of 23Q2 ARR®
Footnote 6 : See appendix for KPI and non-GAAP definitions 17 © 2023 Bentley Systems, Incorporated | -Be N ‘I'le U°



23Q2 Directions
®

Broader Growth (Directionally Better...)
E365 Contribution (Directionally Better...)

SMB Contribution (Directionally Better...)



Virtuosity ARR’(Constant Currency’)

Cumulative Compounding...

$45M

$40M

$35M

$30M

$25M

$20M

$15M

$10M

$5M

20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1 23Q2

Footnotes 1,6 : See appendix for KPl and non-GAAP definitions © 2023 Bentley Systems, Incorporated | ‘Bentleg



23Q2 Directions

¢
Broader Growth (Directionally Better...)

E365 Contribution (Directionally Better...)
SMB Contribution (Directionally Better...)

Cycle within a Super-cycle: Resources (mining) ...



23Q2 Directions

¢
Broader Growth (Directionally Better...)

E365 Contribution (Directionally Better...)
SMB Contribution (Directionally Better...)

Cycle within a Super-cycle: Resources (mining) / Seequent...



c @ seequentcom/p

A new release of Leapfrog Geo and Works is now available! Upgrade now

SOLUTIONS ~ COMMUNITY ~ SUPPORT ~ COMPANY

Civil solutions: Manage ground risk

Bring together geotechnical teams to communicate a shared understanding of civil projects

Talk to us
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Don't let ground risks delay your project Know the subsurface at every project stage




23Q2 Directions

¢
Broader Growth (Directionally Better...)

E365 Contribution (Directionally Better...)
SMB Contribution (Directionally Better...)
Cycle within a Super-cycle: Resources (mining) / Seequent...

2023 (ARR) Visibility (Directionally Better, ex-China...)



YoY ARR Growth?®

Original Range

Constant Currency Business Performance

14%
............. iy
............... Outlook Range
..... - 11.5%-13.5%

12% : ..‘ -------
10%

8%

6%

20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2  22Q3 22Q4 23Q1 23Q2 23Q3 23Q4

Note: Annualized Recurring Revenue ARR®
Footnotes 6,8 : See appendix for KPl and non-GAAP definitions 24 © 2023 Bentley Systems, Incorporated | ‘Be N tle g{”



YoY ARR Growth?®

Mid-year Updated Range (Reserving for China ARR offset)

Constant Currency Business Performance
14%

12%

10%

8%

6%
20Q1 20Q2 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4 23Q1

Note: Annualized Recurring Revenue ARR®
Footnotes 6,8 : See appendix for KPI and non-GAAP definitions 25
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.
D R

23Q3

23Q4

Outlook Range
12%-13%
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23Q2 Directions

¢
Broader Growth (Directionally Better...)

E365 Contribution (Directionally Better...)
SMB Contribution (Directionally Better...)
Cycle within a Super-cycle: Resources (mining) / Seequent...

2023 (ARR) Visibility (Directionally Better, ex-China...)
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Bentley Systems Announces Allen Li Has
Joined As General Manager, China

Responsible For Bentley’'s China Growth Initiatives Across All Channels
Allen Li has been appointed to the new role of General Manager, China

June 6, 2023

EXTON, Pa.—(BUSINESS WIRE) Bentley Systems, Incorporated (Nasdaq: BSY), the infrastructure engineering software company, announced
on June 6, 2023 that Allen Li has been appointed to the new role of General Manager, China, reporting to Chief Revenue Officer Brock
Ballard. Allen Li has had a long executive career at enterprise software leader SAP, including as Chief Operating Officer, China. He earned a
bachelor’s degree in Engineering and a master's in Technology Management at Harbin Institute of Technology, and then an Executive MBA
from University of Mannheim Business School.

While Bentley's infrastructure engineering offerings have become well established in major design institutes and owner organizations, the
company is also pursuing substantial growth opportunities as a platform for software development and distribution by Chinese entities.
Allen Li has end-to-end responsibility for all of Bentley's business in China, including recent and potential future joint ventures to offer local
Chinese products leveraging Bentley technology. Bentley Chief Operating Officer Nicholas Cumins said, “China is unique in the world for
the scale and digital advancement of its infrastructure engineering, meriting a unique approach in goto-market. We welcome Allen Li as
General Manager, a new role within our organization. His experience leading initiatives to ‘regionalize’ enterprise software in China will be
instrumental toBentley’s forward-looking priorities there."

Allen Li said, “I am very impressed by the strength of Bentley's product-market fit and its technology leadership for infrastructure engineering
in China to date, and | am excited to have the opportunity to lead Bentley in its next phase of growth, leveraging local and partner
resources, in China for China."

© 2023 Bentley Systems, Incorporated | Be n tleg
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General Manager, China

The Year (n Infrastructure 2023 (Singapore, October 11-12)
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2023 Year in Infrastructure and Going Digital Awards

Watch The Inspiring Keynotes and Industry Breakout Sessions

P
¢ —

LIVE OR ON DEMAND FROM SINGAPORE, OCTOBER 12

Register Today

-~ .

.‘ . ;\“ ; ; ;y . ; J ,': ‘ -‘— ,’\vi' ; "T ; % { "..". ' ;i‘ . . '..’ ’, .»
R O Rl ki a (M HSENUR S
bentley.com/events/going-digital-awards

Finalists
to be announced in 12 categories

Going Digital Awards in Infrastructure
Nominations

© 2023 Bentley Systems, Incorporated | Be n tleg
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Tone of Business by Infrastructure Sector
Growth in Public Works/Utilities Leads the Way

CommerC|aI/FaC|I|t|es

/ Industrial

Public Works/
Utilities

4{ Resources

Note: Chart segment sizing corresponds to underlying % of 23Q2 ARR®
Footnote 6 : See appendix for KPI and non-GAAP definitions 33 © 2023 Bentley Systems, Incorporated | .Be N -I-le U@,



Americas

Very solid growth
Growth led by North America
Strength in Public Works & Utilities
IIJA funding continuing to flow

Backlog of project delivery firms
extending further out

Notable Q2 Developments Across Geographies

Strong Performance Across the Board

Europe

Steady growth

EU funding of transportation,
water, and green initiatives

Targeting ecosystem of large
infrastructure projects

Notable wins with water utilities
in the UK

Asia Pacific

Very solid growth

India benefiting from strong
tailwinds — govt investment,
engineering offshoring, SMB

Australia benefiting from large
Public Works investments

China continued to show signs
of stabilization on y/y basis

© 2023 Bentley Systems, Incorporated | Be n tleg



Cross River Rail
Publicly Funded Mega Project with Digital Twins at its Core, Largest Project in Queensland's History

=

| ——
mwm
ARLEER AN

Images courtesy of Cross River Rail
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Notable Developments in New Business Across Products

Strong Growth of Structural and Civil Engineering Software

APPLICATIONS

GEOPROFESSIONAL APPLICATIONS
(SEEQUENT)

ENGINEERING APPLICATIONS

- ADINA
ge - AutoPIPE
- OpenBuildings - CUBE
- OpenFlows - EMME
- OpenPlant - LEGION

- OpenRail - MOSES
- OpenSite - SACS

- OpenTunnel C-STAAD__>

ENTERPRISE SYSTEMS
(BENTLEY INFRASTRUCTURE CLOUD)

- ProjectWise - Seequent Central
- AssetWise
- SYNCHRO

o’

36

- AGS Workbench
- GeoStudio

iTwin

Platform

- iTwin Experience
- iTwin Capture

- WaterSight

SYSTEMS

- PLAXIS

- MX Deposit
- Oasis montaj
- OpenGround

INDUSTRY SOLUTIONS

- OpenCities

- OpenTower

- OpenUtilities

-0 i wer
= PLS (Power Line
- SP
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Digital Twins and Al

(Twin Strongly Positioned to Enable Endless Ways that Al May Be Applied

6" iTwin Experience ' Robert Street Bridge Rehabilitation > . Robert Street Bridge 2022 Qo ® ¢ I @ :
\nspections List > MOB-00009 6] Share < X
No settings for this tool.
s ) : I ~ : ‘. - e ) = - < - p— 3 Properties Tree View Map Layers Reality Data »
'ID-01225]undefined ST by ~SN T Reality Data D &
' ' o 2> Qy
@ B OpenStreetMap Buildings
@ | Robert Street Bridge Span 2
@ | Robert Street Bridge Span 3
@ | Robert Street Bridge Span 6 and 7
@ | Robert Street Bridge Span 8
@ | Robert Street Bridge Span 9
@ W Robert Street Bridge Spans 4 and 5

iessages ﬂ W Define point to pan from i Snap Mode 4 ko
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Financial
Performance

Werner Andre, Chief Financial Officer



Revenue Performance

Second Quarter

First Half

$ in millions
CC constant currency’

$297 +11% (CC +10%)
$268 o6 | smnc e

+2% (CC +1%)

+12% (CC +11%)

22Q2 23Q2

B Subscriptions M Licenses M Services

Footnote 1: See appendix for KPI and non-GAAP definitions

$ in millions
CC constant currency’

$544

2022

B Subscriptions

$611  +12% (CC +14%)

+9% (CC +12%)
-2% (CC -1%)

+13% (CC +15%)

2023

Licenses M Services

© 2023 Bentley Systems, Incorporated |



Recurring Revenue Performance

LTM Recurring Revenues®

$ in millions
CC constant currency’

$1,042

+12%
CC+16%

LTM 22Q2 LTM 23Q2

Footnotes 1, 3, 4, 5: See appendix for KPl and non-GAAP definitions

LTM Recurring Revenue Retention

Constant Currency’, YoY

107% 108% 107% 109% 110% 110% 110%
o (]

2018 2019 2020 2021 2022 23Q1 23Q2

- Account Retention Rate (Dollar Weighted)*

I:I Recurring revenues-dollar based net retention rate>

© 2023 Bentley Systems, Incorporated | Be n tleg



Recurring Revenue Performance

ARR Growth™®

Constant Currency’, YoY

27%
26%  26% -
23%
f
13% 13% 15%
Seequent
21Q2 to 22Q1
and < 13%
i 15%
R we
2.5% 2.5%

10% 10%

20Q4 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 22Q3 22Q4

ARR®: $1,106 at 6/30/2023 spot

Footnotes 1, 6, 7, 8: See appendix for KPl and non-GAAP definitions

I Business Performance®

[1 Impact from the onboarding of
Platform Acquisitions

23Q1 23Q2

© 2023 Bentley Systems, Incorporated | Be n tle g



Profitability Performance

GAAP Operating Income

$ in millions
$112 $119
+6%
$56 $53
-4%
22Q2 23Q2 22Q2 23Q2
YTD YTD

Footnote 9,10: See appendix for KPI and non-GAAP definitions

Adjusted Ol w/ S

BC’

$ in millions

Adj. Ol w/ SBC
Margin™®

24.0%
Adj. Ol w/ SBC
Margin™

$64

24.7%

$73

+14%

22Q2

23Q2

26.8%
Adj. Ol w/ SBC
Margin'®
26.2%
Adj. Ol w/ SBC
Vargino ~ $164
$143
+15%
22Q2 23Q2
YTD YTD

© 2023 Bentley Systems, Incorporated | Be n Tle g



Liquidity and Capital Structure

GAAP Operating Cash Flows

$ in millions

Second Quarter First Half

Last Twelve Months

$362
$308
$257 +18%
$169
+52%
s67 981
22Q2 23Q2 22Q2 23Q2 22Q2 23Q2

23Q2 Equity Repurchases

$30 million of de-facto share repurchases associated mainly with deferred
compensation plan distributions for a total of $51M for the first half.

23Q2 Credit Metrics

$ in millions

Cash $ 83
Senior Debt? $ 394
Net Senior Debtb $311
Net Senior Debt Leveragec© 0.8x

Available Revolver Credit Capacity  $ 649

« Senior debt excludes $1,263 million@ of convertible notes due 2026/2027
if not converted

« Annual cash interest on these notes is minimal at ~$3 million
per year

« Net debt leveraged including convertible notes as indebtedness
is 4.0x

« At $100 million / year (exceeding recent average) for programmatic
acquisitions, we can expect to de-lever at the rate of about .7 (turns of
Adjusted EBITDA') annually

Footnote a: Debt gross of unamortized debt issuance costs
Footnote b: Net Senior Debt is Senior Debt minus Cash
Footnote c: Net Senior Debt Leverage is Net Senior Debt divided by LTM Adj. EBITDA'™"

Footnote d: Net Debt Leverage is Net Senior Debt plus $1,263M of convertible notes divided by
LTM Adj. EBITDA'™

Footnote 11: See appendix for KPl and non-GAAP definitions

© 2023 Bentley Systems, Incorporated | Be n Tle g



Full Year 2023 Financial Outlook

Financial Metrics Outlook

Total Revenues $1,205 million to $1,235 million2 (+9.5% to 12.5%; +10.5% to 13.5% in constant currency’)
ARR Growth?8 (constant currency’) 12% to 13%P, updated from previous range of 11.5% to 13.5%
Adjusted Ol w/SBC Margin'® Approximately 26%
Effective Tax Rate Approximately 20%
Cash Flow from Operations Approximately 80% of Adjusted EBITDA™!

Capital expenditures Approximately $30 million, which includes certain IT investments

Footnote a: We do not update our revenues outlook for subsequent changes in foreign exchange rates.
Footnote b: Includes ARR® acquired from programmatic acquisitions, which generally are immaterial, individually, and in the aggregate

Additional expectations to support financial modeling

« Full year interest expense of approximately $49 million. Around $33 million cash interest (net of around $9 million of payments
received from our interest rate swap);

« Full year cash taxes of around $45 million;

» Stock-based compensation in the 6% range of revenues;

» Operating depreciation and amortization of approximately 1.5% of revenues;
 Fully diluted weighted average shares outstanding between 331 and 332.5 million;
« Dividends of $0.20 per share.

Footnotes 1, 6, 8, 10, 11: See appendix for KPI and non-GAAP definitions 44 © 2023 Bentley Systems, Incorporated | Bentle U@



Appendix




KPI and Non-GAAP Definitions

This presentation includes certain KPIs and non-GAAP financial measures, which are defined herein. Reconciliations of Adjusted Ol w/SBC
and Adjusted EBITDA to their nearest GAAP equivalents are included in our Form 8-K (Quarterly Earnings Release) announcing our
quarterly operating results, which can be found on the SEC's website at www.sec.gov and on our website at www.bentley.com.

1. Constant currency. In reporting period-over-period results, we calculate the effects of foreign currency fluctuations and constant
currency information by translating current period results using prior period average foreign currency exchange rates.

2. Recurring revenues. \We define recurring revenues as subscriptions revenues that recur monthly, quarterly, or annually with specific
or automatic renewal clauses and professional services revenues in which the underlying contract is based on a fixed fee and
contains automatic annual renewal provisions.

3. LTM Recurring revenues. Our last twelve-months (“LTM") recurring revenues are calculated as recurring revenues recognized over
the preceding twelve-month period.

4. Account retention rate. Our account retention rate for any given twelve-month period is calculated using the average currency
exchange rates for the prior period, as follows: the prior period recurring revenues from all accounts with recurring revenues in the
current and prior period, divided by total recurring revenues from all accounts during the prior period. 2018 and 2019 calculated
using ASC 605, and 2020, 2021, 2022, and 2023 calculated using ASC 606.

5. LTM Recurring revenues dollar-based net retention rate. Our LTM recurring revenues dollar-based net retention rate is calculated,
using the average exchange rates for the prior period, as follows: the recurring revenues for the current period, including any
growth or reductions from existing accounts, but excluding recurring revenues from any new accounts added during the current
period, divided by the total recurring revenues from all accounts during the prior period. A period is defined as any trailing twelve
months. Related to our platform acquisitions, recurring revenues into new accounts will be captured as existing accounts starting
with the second anniversary of the acquisition when such data conforms to the calculation methodology. This may cause variability
in the comparison. 2018 and 2019 calculated using ASC 605, and 2020, 2021, 2022, and 2023 calculated using ASC 606.

© 2023 Bentley Systems, Incorporated | Be n tle g
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KPI and Non-GAAP Definitions

% N

Annualized Recurring Revenues ("ARR”). Our ARR is defined as the sum of the annualized value of our portfolio of contracts that
produce recurring revenues as of the last day of the reporting period, and the annualized value of the last three months of
recognized revenues for our contractually recurring consumption-based software subscriptions with consumption measurement
durations of less than one year, calculated using the spot foreign exchange rates.

ARR growth rate. Our constant currency ARR growth rate is the growth rate of ARR, measured on a constant currency basis.
ARR growth rate from business performance. Our constant currency ARR growth rate from business performance excludes the
ARR onboarding of our platform acquisitions and includes the impact from the ARR onboarding of programmatic acquisitions,
which generally are immaterial, individually and in the aggregate.

Adjusted Ol w/SBC. Our Adjusted operating income inclusive of stock-based compensation expense (“Adjusted Ol w/SBC") is
defined as operating income adjusted for the following: amortization of purchased intangibles, expense (income) relating to
deferred compensation plan liabilities, acquisition expenses, and realignment expenses (income).

10. Adjusted Ol w/SBC margin. Our Adjusted Ol w/SBC margin is calculated by dividing Adjusted Ol w/SBC by total revenues.
11. Adjusted EBITDA. Our Adjusted EBITDA is defined as cash flow from operations adjusted for the following: cash interest, cash taxes,

cash deferred compensation plan distributions, cash acquisition expenses, changes in operating assets and liabilities, and other cash
items (such as those related to our interest rate swap). Adjusted EBITDA is our liquidity measure in the context of conversion of
Adjusted EBITDA to cash flow from operations (i.e., the ratio of GAAP cash flow from operations to Adjusted EBITDA).

© 2023 Bentley Systems, Incorporated | Be n tle g



Adjusted EBITDA"

Second Quarter Last Twelve Months
$ in millions $ in millions
$392
$357
$96 +10%
$87
+10%
22Q2 23Q2 22Q2 23Q2

Footnote 11: See appendix for KPI and non-GAAP definitions © 2023 Bentley Systems, Incorporated | ‘Be N tle g
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